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"V30eKHCTORAA WIMHii-aMaJMil TAAKHKOTIAp" MaB3yCHJIATH PECIyOiMKa 24-K¥II
TapMOKJIM WJIMMI MacodaBuil omaliH KOH@epeHIIMd MaTepuajuiapu TyiuiamMu, 31
ssaBapb 2021 iiun. - Tomkent: «Tadqiqot», 2021. - 11 6.

Y6y Pecry6imKka-miMuii omtaitd Kondepermmst 2017-2021 imniapia Y306eKUCToH
PecniyOiiMKacMHM pUBOXIIAHTUPUIITHUHT Oe€lllTa yCTyBOp WYHaauIuiapu Oyinda
Xapakariap cTpaTerusiCua Ky31a TYTHITaH Basuda - WIMHUA M3JIAHUII I0TYKJIapUHU
aMaJguérra KOopui O9TUIN #Hynu OwiaH @(aH coxaJlapMHU PUBOXJIAHTHUPUIITA
OarMIIUIaHTaH.

Ym0y PecniyOimka miaMuii KoH@EpeHIMICH TabJIMM coXacujla MexHaT KUJIu0
KeJaérrat 1podeccop - YKUTYBYM Ba Tajlada-yKyBYWIap TOMOHUJIAH TaliépiaHral MIMUI
Te3UCJIap KUPUTWITAH OYJIMO, yHJIA TabJIUM TU3MMMIA WIFOP 3aMOHaBUIA IOTYKJIap,
HaTYDXaJlap, MyaMMOJIap, C4MMHWHU KyTaéTraH Ba3u@aiap Ba WIM-(aH TapaKKAECTUHUHT
HWCTUKOOJIATM peXajlapy TaxX) I KWIMHIAaH KOH(EPEHIIUSICH.
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UKTUCOOUETIA UHHOBAIIVUSIIAPHUHT
TYTTAH YVPHU

POJIb MHOCTPAHHBIX UHBECTUIIMIA B MUPOBOM YKOHOMMUKE:
OCHOBHBIE MMOHATHUA U ®OPMbI IIPUBJEYEHUA HHOCTPAHHBIX
MHBECTHULUUN

HpmartoB A¢3an XukMary/iaeBuY
CamMocTosATeIbHBIN COUCKATEIND
E-mail: irmatov001@bk.ru

AHHoTauusi: Ha cerogHAmHuiA eHb B MHOTUX CTPaHax HCIOJB3YIOTCS JIEKTPOHHbIE IU}-
POBbIE MOAMUCU NMPH OPOPMIICHUM M 3aKIIOUEHUH XO3SHCTBEHHBIX JIOTOBOPOB. B aTOM craTthe
PaCKpBIBAIOTCS 3HAYCHHE AIEKTPOHHON HM(POBOM MOAMKMCH TPU 3aKITIOYCHUH U O(OPMIICHUH
XO3SIICTBEHHBIX JOTOBOPOB IIPU €€ UCIIOIb30BAaHUU.

KuroueBble ciioBa: sriekTpoHHas HU(poBasi HOAMKCH, JEKTPOHHAS MOANNUCH, H(OPMAIIUOH-
Hasi KOMMYHHUKaLUs, X03HCTBEHHbIE JOIOBOPA, MHMOPMALIMOHHBIN BEK, 3aKPBITHIM KIIHOU.

HNHocTpaHHbIE HHBECTUIIMN PACCMATPUBAIOTCS KaK OTHO W3 BaXKHBIX YCIOBUUN pPEIICHHS MPO-
07eM SKOHOMHMYECKOTO pOCTa M MHTerpanuu PecryOnuku Y30eKnCTaH B MHUPOBYIO SKOHOMUKY.
Ha npiHEnIHeM 3Tare OCHOBHBIE 33Ja4M TOCYAAPCTBEHHOW IOJMTHKH MPUBJICYCHUS MHOCTPAH-
HBIX WHBECTHIIUN BHJISATCS, TPEXKIE BCETO, CO3MAHUH TMPOYHONH SKOHOMHUYECKOW M COLMAIBHOM
OCHOBBI JIJIs1 TPOJIOJKEHUS TTpeoOpa3oBaHmid BO Bcex cepax obmecTBa. JJoka3areabCTBOM ATOTO
sprsercs Yka3 IIpesunenta Pecriyonuku Y30ekucran 1I.Mup3ueea NeVII-5495 ot 01.08.2018
«O Mepax Mo KapAMHAILHOMY YITyYIIEHHI0O WHBECTUIIMOHHOTO KinMmara B PecryOnuke Y30eku-
cranm» [1].

Camoro ceppe3HOr0 BHUMaHUS 3acimyxuBaeT Yka3 [Ipesunenta Pecrybnuku Y30ekuctan «O
Mepax 10 COBEPIIESHCTBOBAHHUIO CHCTEMBI yIpaBlieHUs B cepax MHBECTUIMH M BHEUIHEU TOP-
TOBJIM» COIIAaCHO KOTOPOMY IpeIyCMaTpHUBAeTCs: CO3[aHue OJIaronpHUsTHOIO MHBECTHUIIMOHHOTO
KJIUMaTa, CO3/1aHue CUCTEMbl YNPaBICHUS LIEHTPAIN30BAHHBIMU HUHBECTULIUAMHU, CIIOCOOCTBYIO-
1€ MOBBIIEHUIO 3((HEKTUBHOCTH UCTIOIB30BaHMS (PMHAHCOBBIX CPEACTB rOCYyapcTBa, yayyllle-
HUE MEXAYHApOAHOTO MMUIKa PecmyOonuku Y30ekucTaH, MUPOKOe MPUBICUEHUE HHOCTPAHHBIX
WHBECTUIIMH, B TOM YHUCJE TPSIMBIX, I 00eCreueHus] TUHAMUYHOTO Pa3BUTHUS OTpaclieil KO-
HOMHUKHM W PETHOHOB CTpaHbl, o0ecriedeHrne 3(pPEeKTHBHOTO B3aUMOACHUCTBUS TOCYIapCTBEHHBIX
OpPraHOB M CyOBEKTOB MPENIPUHUMATEIBCTBA C HHOCTPAaHHBIMU MHBECTOPAMH, OCYIICCTBICHHE
ONTHUMAJIbHOW TaMOKEHHO-TapU(PHON MOJUTHKU C LENbI0 00ECHeUeHusl yCTOHYUBOr0 IKOHOMHU-
YECKOr0 POCTa, OKa3aHHE BCECTOPOHHEH MOAIEPKKH IKCIIOpTEpaMm, Mociae0BaTeIbHOE pa3BUTHE
TOProBO MH(PACTPYKTYpPHI, CO3AaHUE OIArOMPHUSATHBIX YCIOBUN AJSL TOCTYIA OTEUECTBEHHBIX
TOBAapOB M yCIYr Ha BHEIIHUE PBIHKM, 0OECleueHHe MIMPOKOrO BHEIPEHHUS COBPEMEHHBIX CH-
CTEM YTpaBJICHHs KaY€CTBOM MPOIYKIIMA U COOTBETCTBHS OTEUECTBEHHBIX TOBAPOB TPEOOBAHM-
SIM MEKTYHAPOJTHBIX CTAHJAAPTOB M TEXHUYCCKUX PErIIAMEHTOB IS MOBBIIMICHUS MX KOHKYPCH-
TOCITOCOOHOCTH Ha BHEIIHUX PBIHKAX [2].

CoBpeMeHHBIN 3Tall pa3BUTHs SKOHOMHYECKUX OTHOIIEHUN XapaKTepu3yeTcsl Takke riioda-
JU3anuei U JanbHEHIINM yCUJIEHUEM MHTErPallMOHHBIX MPOIECCOB, B TOM Uucie B chepe mpu-
BJICUCHMS] MTHOCTPAaHHBIX UHBecTUlmii [3, C.4].

WNHBecTHUlMM CTaNM BaXHBIM HEOTHEMIIEMBIM 3JIEMEHTOM COBPEMEHHOW IKOHOMHKH. OHAKO
JIaHHAsl KaTeropusi OCTAETCsl MPEIMETOM JUCKYCCUH B HAyYHBIX M MPABONPUMEHHUTEIBHBIX CO-
obmectnax [3, C.75].

B Hay4HOIT nuTEpaType CyIIeCTBYIOT Pa3IMYHbIC MHEHHS B OTHOIICHWH TOHSTHS MHOCTpAH-
HBIX WHBECTULIUH, OMpEeNIeHNE KE MOCIETHEr0 BCE €Il MPOAOIKAET OCTAaBaThCs MPEIMETOM
CIIOPOB YUYEHBIX pazNUYHbIX chep. MHOrHMEe U3 HUX CUUTAIOT HEOMpeAeNeHHBIM caM TEPMHUH
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«MHOCTPAHHbIE MHBECTHUIIMM», TaK KaK HESICHO «CJIEIYeT JIM CBA3BIBATh €TO C JIMYHOCTHIO MHBE-
CTOpa WM C IOPUAHYECKUM JTUIIOM, YbUMHU aKIUSIMHU BIIJIEET HHBECTOP.

[ToHsiTHE «WMHBECTUIMHM» BEChbMa IIMPOKOE, OHO OXBATHIBACT PA3JIMYHBIC HMYIIICCTBCHHBIC
IIEHHOCTH W TIPaBa, CBA3aHHBIC C HUMH, a TAK)KE TEXHOJIOTHIO, «HOY-Xay», MaTeHTHI, JIUIICH3HH,
(upMeHHbIE HAUMEHOBAHUS M MHOTO€ JApyroe... [IoHsTHeM MHBECTHIIMHM OXBAaThIBAIOTCS TaKKe
WHTEJJIEKTyaJbHasi COOCTBEHHOCTh M CTOMMOCTb KOHTPakToB [4].

[To HamemMy MHEHHIO, CaMO TOHSATHE «MHBECTHUIIMS» O3HAYaeT MCIOJIb30BAHUE IOPUINYECKU-
MU WA (PU3UIECKUMHU, JIUIIAMU UMYIIECTBA, B TIEPBYIO OYEpPEe/b JCHET, JUIS MOJIYYCHUS J0X0/a
WM TIPUPOCTA KamuTaia Jubo st Toro u apyroro. [ToHsSTHE WHBECTUIIMU MOKET OTHOCHTHCS K
(hMHAHCOBBIM OTIEpPAIIMsIM, KOT/Ia ICHBI'M TIOMEIIAOTCS B IIEHHBIC OyMaru, a TakKe K OMpe/IeICH-
HBIM JCHCTBHSM JIMIIA, COBEPIIAEMBIM C IEJIBIO TTOJMyUEHUS] MPUOBUTH M C PUCKOM yTPAaThl Kak
MpenoiaraeMoi NpuoObLIN, TaK U BIOKEHHOTO KalluTaja.

HNuBectuuu - (ot jar. investire - o0jayaTh; aHI. investments) — MOMEIIEHHWE KamuTajia B
KaKoe-TnO0 IOPUINIECKUE CAMOCTOATEIbHBIC MPEANPUATHS HA IITUTENbHBIN CPOK (MUHUMAIBHO
Oosiee roga) MO0 C LEBIO MOMYYEHUs TOTOIHUTEILHON MPUObUIH, THO0 C LEeNblo MpHodpeTe-
HUS BJIUSHUSA, TUOO B CBSI3U C TEM, YTO TAKOE BIIOKEHHE CPEICTB SIBIICTCS OOJiee BBITOIHBIM
[0 CPAaBHEHUIO C OpraHu3alueil COOCTBEHHBIX omepanuil B 3Toil obmactu. MHBeCcTHMLIMK MTPOU3-
BOJIATCS IJIABHBIM 00pa3oM B (popMe TOKYIIKH HHBECTOPOM IIEHHBIX Oymar aKIIMOHEPHBIX KOM-
na"ui [5].

Jlnsa omnpeneneHusi MOHATUS «MUHOCTPAHHBIE WHBECTUIIMI» C MPABOBOI TOUKHU 3pEHUS TAKKe
HE0OXOMMO MMETh B BHJY, YTO MHOCTPAHHBIE MHBECTHIIMH MPEXKIE BCETO MPEICTABISIIOT CO-
00lf MHOCTpaHHYIO COOCTBEHHOCTh B PA3JIMUHBIX €€ MPOSBICHUSX B BHJE JCHET, UMYIIECTBA
(IBI>KMMOE M HEJIBIKMMOE), HAYYHO-TEXHUYECCKUE 3HAHUS (B TOM YHWCIIC HHTEIUICKTYaJIbHYIO
COOCTBEHHOCTb).

[To muenuto, b.CamapxomxaeBa MHOCTPaHHbIE MHBECTHULHMH - 3TO IEHHOCTH Pa3JTUYHBIX
BUJIOB (JBMKMMAs, HEJBMKUMasl, UHTEIUIEKTyalbHasi COOCTBEHHOCTH U JIp.) M JOXOIbl OT HHX
(peunBecTulnmn) (MPUOBLIB, MPOIEHTHI, AUBUACH/bI, POSITH, JTUIIEH3UOHHBIE U KOMHCCUOHHBIE
BO3HArPaXJACHUS, TUIATEKH 32 TEXHUYECKYIO MOMOIIb, TEXHUYECKOE OOCITYy)XMBAaHHE U JPYyTHe
(hopMBbI BO3HArpaKJIEHUI), BKJIAJbIBAEMbIE WHOCTPAHHBIMU TOCYAApCTBAMU, FOPHIAYCCKUMU
(MHBIMU O0pa30BaHUSAMH) U (PUINICCKUMHU JIMIIAMH B Pa3indHbie chepbl CTpaHBI-PEIUNACHTA
MPEUMYIIECTBEHHO C IIEJIbI0 MOCIEAYIOIIero moiayuenus npuosiu [3, C.143].

Takum o0pa3oM, HHBECTULIMOHHBIN MPOIECC B 1I€JIOM, & HHOCTPAHHbIE MHBECTHUIIMH B 4acT-
HOCTH, KaK COIIMAJIbHO-9KOHOMHUYECKAas 3aKOHOMEPHOCTh, HYKIA€TCS B HEMOCPEICTBEHHOM
MIPaBOBOM 3aKPEIUICHUU, PETYIHPOBAHUH. B OTEUeCTBEHHOUN FOPUIUYECKON JTUTEpaType U 3aKO-
HonarensCTBe PecnyOnukn Y30ekucTaH B TOM YHCIIe, ONMPENeTICHIHEe HHOCTPAHHBIX WHBECTULIUN
JaeTcsl MyTeM yKa3aHUs MepedHs: 00bEKTOB IPAKIAHCKUX MpaB. be3ycIoBHO Takoe onpeeieHne
MTOHSTHSI THOCTPAHHBIX WHBECTUIIMH WMEET CBOC OOBSICHCHHE, TaK KaK MOHSATHE WHOCTPAHHBIX
WHBECTUIIMH B HAI[MOHAJILHOM 3aKOHOJATEIILCTBE B OOJIBINCH YacTH CBS3aHO C JCHCTBHEM JIBY-
CTOPOHHUX MEXIYHAPOAHBIX COTNIAIICHUH O 3alllUTe MHOCTPAHHBIX MHBECTHUIIMUM.

JIByCTOpOHHHE AOTOBOPHI O COACHCTBHM M B3aMMHON OXpaHE MHBECTHIIMH 3aKIIOYAIOTCS B
LEeJSIX CO3JaHMs ONMarompUsATHBIX YCIOBUU Ui B3aUMHBIX WHBECTUIIMOHHBIX TOTOKOB MEXKIY
JBYMsI TOCYIapcTBamMu. JIByCTOPOHHUMH WHBECTUIIMOHHBIMU JIOTOBOPAMH PETYIUPYETCS TPaIH-
LIMOHHBIN MEPEYECHb BOIPOCOB:

®  OMNpPEACISAIOTCS KIFOUYEBBIC TIOHATHS: «MTHBECTOPBI CTOPOH», KAHBECTHUITUN CTOPOHY,

®  3aKpEIUIIIOTCS  MEXIYHapOAHO-TPAaBOBble  00S3aTeNbCTBA  TOCYIAPCTB-YYaCTHUKOB
MPEeIOCTaBIATh WHBECTOpPAM U HMHBECTHUIMSM JPYT Jpyra ONpeIeseHHble HWHBECTUIIMOHHBIC
PEXHUMBI (HAlIMOHAIBHBIN PEXUM, PEKUM HAaUOObIIEro O1aronpusaTCTBOBAHUS U JP.);

®  COJCPXKUTCS TPAIUIMOHHAS CHCTEMA TapaHTHIl (KOMIICHCAIHS B CIIy4ae SKCIPOIPHUALIHH;
AKCIPOIPHALINS WIIA AHAJTIOTUYHBIE MEPBI B CTPOTO ONPEICIICHHBIX CITydasxK; PEKUM HAUOOIBIIIETO
ONarompUsATCTBOBAHUS TIPYW BO3MEIICHHH yIiepda, MPUYMHEHHOTO WHBECTOPY B pe3yJbTrare
BOWHBI WJIM WHBIX ITOJOOHBIX OOCTOSITENLCTB; CBOOOIHBIN TEPEBOJ IUIATEKEH, CBS3aHHBIX C
WHBECTHUIIUSIMH );

YCTaHABIMBACTCS MOPSAIOK Pa3pelieHusi COPOB MEXAYy CTOPOHAMU OTHOCHUTEIBHO TOJKOBA-
Hus unn npumenenus W], a Takxke copoB MEXIy OAHON M3 CTOPOH U MHBECTOPOM JAPYTO
CTOpPOHBI (T. €. UHBECTULIMOHHBIX CIIOPOB) [6].

Takum 00pa3om, HHOCTpPaHHAST COOCTBEHHOCTh B (JOPME «HEOCSI3aEMBIX BEIICH» HE MOXKET
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ObITH O0ecriedeHa 3alUTONd HOpPMAaMH MEXIAYHApOIHOIO IpaBa, TaK KakK MpPaBo, KaK «Heocs3a-
eMasi BEIllb» BO3HUKAET B CBSI3U C JICHCTBUEM HALIMOHAJIBHO-IIPABOBOM CHUCTEMBI U, MO Hallle-
MYy MHEHHIO, OHO MOXKET OBbITh 3aIUIIEHO TOJILKO B paMKaxX HAaI[MOHAJbHOIO 3aKOHO/IATENIbCTBA.
[TosToMy BBeneHUE MOHATHS WHOCTPAHHbIE MHBECTHIIMM B JIByCTOPOHHUE MEXKIyHAPOJIHBIE CO-
[JIallleHUs] TOMOIVIO MPEOAOIETh TPYAHOCTH B 00ECIEUEHUH MEKTyHAPOTHO-IIPABOBOM 3alUThHI
MHOCTPAaHHOM COOCTBEHHOCTH, CYLIECTBOBABIIEH A0 MOSBICHHS JBYCTOPOHHHUX COIVIAIIEHUN O
3alUTE UHBECTHULIUM.

B Cornamennn mexny IlpaButensctBom Pecnybnuku Y30ekuctan u I[IpaBurenscrom Kopo-
nesctBa lBeruu «O mooupeHny U B3auMHOM 3aluThl HHBECTUINIY OT 29 Mas 2001 roga [7],
TEPMUH «MHBECTHIMS» O3HAYAET JII00O0W BHJl MPHUOOPETEHHBIX MM KOHTPOJIMPYEMBIX aKTHBOB,
KOTOpble MHBECTUPYIOTCS B COOTBETCTBHM C IKOHOMHUYECKOM NEATEIbHOCTHIO B LIEJSAX MOTyde-
HUS IPUOBUTH HAMPSMYIO UM KOCBEHHO MHBECTOPOM O/1HOM u3 JloroBapuBatoniuxcs CTOpoH Ha
Tepputopun apyroi JloroBapusaromerics CTOpOHBI TPH YCIOBUH, YTO MHBECTHUIIHUS OCYIIIECTBIIe-
Ha B COOTBETCTBUU C 3aKOHAMHU U HOPMATUBHBIMU akTamu ipyroi Jloroapusaromericss CTOpoHbl
U BKJIIOYAET, B YACTHOCTH, HO HE UCKJIIOUUTENBHO!

a) IBM)KMMOE M HEABIDKMMOE MMYIIECTBO, a TAKXKe JII0ObIe Apyrue MMYIIEeCTBEHHBIE MpaBa,
TaKMe KaK WUIIOTeKa, IPaBoO yAep KaHMsI, 3aJI0T, y3yPpyKT U moJ00HBIE MpaBa;

0) KOMIIAaHUU WM aKIUH, [1ad, a TaKKe Apyrue GopMbl y4acTHsl B KOMIIAHMSIX;

B) (PMHAHCOBBIC TPEOOBAHUS WM KAaKOE-TMOO TPEOOBAHKME MCIIOIHEHHS 00sI3aTEIbCTB, UMEHO-
HIMX YKOHOMUYECKYIO IIEHHOCTB;

') IpaBa Ha MHTEJJICKTYyaJbHYI0 COOCTBEHHOCTh, TEXHUYECKHE MPOLECChl, (PMPMEHHbIE HaU-
MEHOBaHUs, HOY-Xay, TYIBWI U JApyrue MoJ00HbIE MpaBa;

1) Kakoe-J110o MpaBo, MPEIOCTABIEHHOE 10 3aKOHY, WJIM KOHTPAKTY, WM B CUJTY JIMIICH3UH,
WM pa3peleHni, BKIoYasi KOHLIECCUU Ha U3bICKaHUs, pa3paboTKy, JOOBIUY MIIM IKCIUTyaTalUio
MIPUPOJIHBIX PECYPCOB.

€) TOBapbl, MPEJOCTABICHHbIE B paclopsDKeHUE apeHaaTopa Ha TeppuTopuu ofgHou [lorosa-
puBatomielics CTOpOHBI apeHA0AATENEM, ABISIOLIMMCS HHBECTOPOM Jpyroil JloroBapusaromencs
CTOpOHBI.

BwMmecre ¢ Tem, comiacHO BbIIIEyKa3aHHOMY JIBycTOpoHHeMy CornamieHuto, u3MeHenue Gpopm,
B KOTOpPOW aKTUBbI ObLIM MHBECTHUPOBAHbI, HE BIMSAET HA UX XapaKTep KaK MHBECTULUN NpHU yc-
JIOBHH, YTO TAKO€ M3MEHEHHUE OCYLIECTBIISIETCS B COOTBETCTBUU C 3aKOHAMHU U HOPMAaTHBHBIMU
akramu [loroBapuBaromeiicss CTOpOHBI, HA TEPPUTOPUU KOTOPON MHBECTUIIMHM OCYIIIECTBIICHBI.

Taoke, B Cormamenun mexay [IpasutensctBom Pecnyonuku Y36ekuctan u [IpaButenscTBomMm
Pecny6nmuku Bonrapust «O B3aMMHOM HOOILPEHUH U 3AIIUTE WHBECTHLMN» OT 24 umioHs 1998
rojia, TEPMUH «MHBECTUIIUM» O3HA4YaeT 000 BHUJ aKTUBOB, MHBECTUPOBAHHBIX MHBECTOPOM
onHoi u3 Jloroeapusatomuxcsi CTopoH Ha TeppuTopuu Apyrout Jlorosapusaromeiicss CTOpOHBI B
COOTBETCTBUM C 3aKOHOAATEIHCTBOM MOCIEIHEN, B YACTHOCTH, HO HE MCKIIOUUTENIBHO:

a) JIBIYKUMOE U HEABM)KMMOE MMYIIECTBO, & TaKXe JII0ObIe BEL[HbIE MPaBa, KaK U peasbHbIe
oOecrieuyeHrs B BUJE 3aJI0Ta U UIMOTEKU WM UHbIE TIOJ00HBIE IIPaBa;

0) mau, akuuu, IeHHble OyMaru, oOIUraiuu 1 J0JIroBble 00s3aTeNIbCTBA KOMIAHUH U JTI00bIe
apyrue (GopMbl yyacTusi B KOMIIaHUM;

B) TpeOOBaHMS I10 JICHEKHBIM CPEJICTBAM WJIM TPEOOBaHMS HMCIOJIHEHUS 0053aTeIbCTB, UME-
IOLI[E SKOHOMUYECKYIO LIEHHOCTb;

I') [IpaBa Ha UHTEJUIEKTYaJIbHYIO U MPOMBIIIJIEHHYIO COOCTBEHHOCTh, BKJIIOUasi aBTOPCKUE IIpa-
Ba, MATEHThI, TOPTrOBbIE MAPKU, (UPMEHHbIE HAUMEHOBAHUS, IPOMBILUIEHHbIE 00pa3Lbl U MpaBa
Ha TEXHUYECKHE IMPOLIECChI, «TYABUIL», «HOY-Xay» U JIt00ble Jpyrue moJo0HbIe PaBa;

J1) TIpaBa Ha OCYLIECTBJICHHE XO3SMCTBEHHOH NEATEIbHOCTH, MPEAOCTaBICHHBIE 10 3aKOHO-
JIaTeIbCTBY, HA OCHOBAHUU JIOTOBOpA WJIM aJIMUHUCTPATUBHOIO aKTa KOMIIETEHTHOIO Tocynap-
CTBEHHOTO OpraHa, BKJIIOYAs MPEIOCTABICHUE KOHIIECCHUN HAa M3bICKaHUsS, 00paboTKy, M0OBIYY
WM 3KCIUTyaTaluio MPUPOIHBIX PECYPCOB.

CoOTBETCTBEHHO, KaK M B IPEIbIAYIIEM ClIydae, B COOTBETCTBUU C BhIlIeNpuBeneHHbIM Co-
IJalleHueM, JajbHeiniee u3MeHeHue (GpopMbl, B KOTOPOMl akTHBBI ObLTM WHBECTUPOBAHBI HIIN
PEHHBECTUPOBAHbI, HE BIUSET HAa UX XapaKTep KaK MHBECTULIMN TMPU YCIOBHH, YTO TAKOE M3Me-
HEHUE OCYILECTBIEHO B COOTBETCTBMHM C 3aKOHOJATENbCTBOM JloroBapuaroeiics CTOpoHbl, Ha
TEPPUTOPUHN KOTOPOH MHBECTHIIMM OCYILECTBICHBI.

PaccmarpuBas cTpyktypy cornamenuii Pecniyonuku Y3oekucran, C.C.I'ylsiMOB OTMETHII, YTO
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HapsAIy C OIpelesieHUeM MOHATHS «MHBECTHIMM» 3TU COINIAIIEHUS OOBIYHO COIEpIKaT YeThIpe
OCHOBHBIX 00513aTeJIbCTBA, KOTOPbIE TOCYAapCTBA IPHHUMAIOT Ha ce0sl B CBSA3U C JIESTEIHHOCTHIO
Ha UX TEPPUTOPUN MHBECTOPOB U3 JAPYTHX CTPaH:

—  TPEeAOCTaBJIECHHE peXnMa Hanbosiee OIaronpHATCTBYEMOW HAIMK WM HAIMOHAJILHOTO
peKHIMa;

—  olecrnedyeHue HaJUIeXKallel 3alUTHl HHOCTPAHHOW COOCTBEHHOCTH;

—  TIpeloCTaBlieHHEe MHOCTPAHHOMY MHBECTOPY IpaBa OeCHpensTCTBEHHOTO MepeBojia CBO-
UX JI0XOJIOB;

—0053aTEeNbCTBO TOCY/IAPCTBA, YYACTBYIOLIETO B JIOTOBOPE, PAacCMaTpPUBATh BO3HUKAIOIUE
CIOpBI IO BOIIPOCAM MHOCTPAHHBIX MHBECTHUIMI B MexAyHapoaHoMm apoutpaxe [8, C. 61].
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